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This project is a comparative case study which was conducted to determine 
why some single-family home owners in the San Luis Obispo area are 
converting their residences into multi-unit rental properties. Through 
individual, semi-structured interviews, information was gathered on the home 
owners’ thoughts and experiences regarding the process and costs of 
construction, the rental market as a whole, and the newly realized convenience 
or difficulties associated with the conversion. It is important to understand 
that the two properties involved are very different. This difference enables the 
comparative case study to identify what may contribute to the possible 
success or failure associated with coordinating these multi-unit rental 
properties. This project concluded that while these conversions are 
worthwhile in most cases, there are limiting factors that may reduce or 
prevent the homeowner from achieving a profit increase.
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125 Longview Lane 526 Kentucky Street
● 6 Bedrooms / 4 Bathrooms

● 3,224 Square Feet

● Parking on Property

● One Complete Structure

● Owner and Renters Under Shared Roof

● All Units Share / Split Utilities

● Renters per Unit = 1

● Property Value ~ $1,450,000

Abstract
● 7 Bedrooms / 6 Bathrooms

● 4,436 Square Feet

● Parking on Property

● Broken into 2 Buildings

● One 3 Unit / One 2 Unit

● Individually Metered for Utilities

● Renters per Unit = 2 - 4

● Property Value ~ $1,600,000


